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December 5, 2013 
 
To: The County and School Boards of Arlington County  
 
Dear Board Members: 
 
The Board of Trustees of the Arlington County Employees’ Retirement System 
(ACERS) respectfully submits its annual report for the fiscal year ended June 30, 
2013 as required in § 21-18,  § 35-17 and § 46-18 of the Arlington County Code. 
 
The Board’s mission is to protect and preserve the assets of the Trust and provide 
prudent investment management and oversight.  We act primarily in an 
investment capacity and have no role in setting benefit levels.  
 
Investment performance was substantial this year as the system assets achieved a 
13.9% return, exceeding the portfolio benchmark return of 10.7%.  With $1,697 
million at year end, the System remains positioned to meet its obligations to 
members. 
 
The financial and actuarial information included in the report show that the 
Retirement System is financially sound and has a funded ratio of actuarial assets to 
actuarial liabilities of 91.1%, a decrease over fiscal year 2012’s funding ratio of 
95.4%.  Note, this funded ratio is a measurement as of the beginning of the fiscal 
year and does not reflect the impact of fiscal year 2013’s 13.9% investment return.   
 
A copy of this report will be available for inspection at the Retirement Board 
Investment Office, the County Central Library and on the Arlington County web 
site. A summary of the report will be distributed to each participant in January 
2014. 
  
On behalf of the Board of Trustees and the ACERS staff, I would like to express our 
appreciation for your continued support and leadership. 
 
 
              Respectfully,   

 
                                                                            Michael E. Brunner 

              President  


