
  
 

 
 

December 7, 2002 
 
 
TO:     The County Board of Arlington, Virginia 
 
FROM:    Ron Carlee, County Manager 
 
SUBJECT:  Concurrence with the recommendation of the Industrial 

Development Authority of Arlington County and approval 
of the issuance of bonds by the Colorado Authority for 
the benefit of Nature Conservancy  

 
RECOMMENDATION: Adopt the attached Board Resolution concurring with the 

resolution adopted by the IDA Arlington County and 
approve the issuance of bonds by the Colorado Authority  

 
ISSUE: None 
 
BACKGROUND:  On October 26, 1996 the County Board approved the issuance of 
revenue bonds by the Industrial Development Authority (“IDA”) of Arlington County 
to finance the construction of the new headquarters building at 4245 North Fairfax 
Drive for The Nature Conservancy (“TNC”).  The IDA issued tax-exempt revenue 
bonds Series 1997A for $18,170,000 and also issued taxable revenue bonds Series 
1997B for $12,090,000.  Proceeds were used to finance: 
 

1) The acquisition, construction, and equipping of a new headquarters office 
building constructing approximately 160,000 square feet located at 4245 
North Fairfax Drive in the County of Arlington, Virginia, including certain 
parking facilities. 

2) The acquisition, constructing, and equipping of certain capital expenditures 
related to such headquarters building, and 

3) The funding of capitalized interest accounts and certain costs of issuance in 
connection with the issuance of the bonds. 

 
DISCUSSION:  The Nature Conservancy, a District of Columbia nonprofit 
corporation proposed that the Colorado Educational and Cultural Facilities Authority 
(“The Colorado Authority”) issue its tax-exempt and taxable revenue bonds or notes 
in one or more series from time-to-time in order to finance and refinance TNC’s 
ongoing program of acquiring and preserving conservation lands and easements and 
in order to finance and refinance certain existing facilities owned and operated by 
TNC. 

 
Barbara M. Donnellan, Director Department of Management and Finance 

 Gus Vega, Senior Financial Analyst, DMF 
 

Reviewed by the County Attorney’s Office:  _______ 



The Colorado Authority approved in its meeting of October 23, 2002, the issuance of 
revenue bonds or notes Series 2002 in the aggregate principal amount of not to 
exceed $350,000,000, which includes the refinancing of the outstanding balance of 
the IDA bonds Series 1997A and Series 1997B. TNC is using the Colorado Authority 
bonds because TNC is planning to purchase some land in the area and the Colorado 
Authority gives it the opportunity to refinance the current outstanding debt from the 
bonds issued in 1997 by IDA Arlington County. 
 
The IDA held a public hearing on behalf of the IDA and the County Board of 
Arlington County, Virginia with respect to the approval by IDA and the County Board 
of the issuance by the Colorado Authority of up to $45,000,000 of its revenue bonds 
or notes to assist TNC to refinance TNC’s headquarters office building and related 
parking facilities located at 4245 North Fairfax Drive in the County of Arlington, 
Virginia, which were originally financed with the proceeds of the IDA $18,700,000 
Series 1997A and $12,090,000 Taxable Series 1997B Headquarters Facility Revenue 
Bonds (The Nature Conservancy).  Because a portion of the Colorado Authority’s 
bonds will be used to refinance facilities which are located in Arlington County, 
Virginia, Section 15.2-4905 of the Code of Virginia of 1950, as amended, requires 
concurrence by the County Board with the resolution adopted by the Colorado 
Authority on October 23, 2002 approving the issuance of the bonds.   IDA 
recommends that the County Board so concur and that it approve the issuance of 
the bonds as required by Section 147(f) of the Internal Revenue Code of 1986, as 
amended, and Section 15.2-4906 of the Virginia Code, as amended. 
 
FISCAL IMPACT: None 
 
 
 
 
 



  
 

RESOLUTION OF THE COUNTY BOARD OF THE 
COUNTY OF ARLINGTON, VIRGINIA 

 
 
WHEREAS, the Industrial Development Authority of Arlington County, Virginia (the 

"Authority") has held a public hearing on behalf of the Authority and the County Board of 
Arlington County, Virginia (the "County Board") with respect to the approval by the 
Authority and the County Board of the issuance by the Colorado Educational and Cultural 
Facilities Authority (the "Colorado Authority") of up to $45,000,000 of its revenue bonds or 
notes to assist The Nature Conservancy ("TNC") to refinance TNC's headquarters office 
building and related parking facilities located at 4245 North Fairfax Drive in the County of 
Arlington, Virginia, which headquarters office building and related parking facilities were 
originally financed with the proceeds of the Authority’s $18,170,000 Series 1997A and 
$12,090,000 Taxable Series 1997B Headquarters Facility Revenue Bonds (The Nature 
Conservancy); and 
 

WHEREAS, Section 147(f) of the Internal Revenue Code of 1986, as amended, 
provides that the governmental unit having jurisdiction over the area in which any facility 
financed with the proceeds of private activity bonds is located must approve the issuance of 
such bonds and Section 15.2-4906 of the Industrial Revenue Bond Act, Chapter 49, Title 
15.2, Code of Virginia of 1950, as amended (the "Act"), sets forth the procedure for such 
approval; and 

 
WHEREAS, Section 15.2-4905 of the Act provides that if a locality has created an 

industrial development authority, no other such authority created by a second locality may 
finance a facility located in the first locality unless the governing body of such first locality 
concurs with the resolution adopted by the other authority and shows such concurrence in a 
duly adopted resolution; and 
 

WHEREAS, certain of the facilities to be refinanced with proceeds of the bonds are 
located in Arlington County, Virginia ("Arlington County"), and the County Board 
constitutes the highest elected governmental unit of Arlington County; and 

 
WHEREAS, the Authority has recommended that the County Board concur in the 

Colorado Authority’s October 23, 2002 resolution with respect to the bonds (the "Colorado 
Resolution") and approve the issuance of the bonds; and 

 
WHEREAS, a true and correct copy of the Colorado Resolution, a certificate of the 

Authority’s November 21, 2002 public hearing and a Fiscal Impact Statement required by 
Section 15.2-4907 of the Act have been filed with the County Board. 
 

NOW, THEREFORE, BE IT RESOLVED BY THE COUNTY BOARD OF 
ARLINGTON COUNTY, VIRGINIA: 
 
1. The County Board concurs in the recommendation of the Authority and approves the 
issuance of the bonds by the Colorado Authority for the benefit of TNC, as required by 
Section 147(f) of the Code and Sections 15.2-4905 and l5.2-4906 of the Act. 
 



2. The approval of the issuance of the bonds by the Colorado Authority does not 
constitute an endorsement to a prospective purchaser of the bonds or the creditworthiness of 
TNC. 
 
3. This resolution shall take effect immediately upon its adoption. 



  
 

 
Adopted by the County Board of Arlington County, Virginia this 7th day of 

December, 2002. 
 
 

_______________________________________ 
Clerk, County Board of Arlington County, 
Virginia 

 
 
[SEAL] 
 
 



 
RESOLUTION OF THE INDUSTRIAL DEVELOPMENT AUTHORITY OF 

ARLINGTON COUNTY, VIRGINIA 
RECOMMENDING APPROVAL BY THE COUNTY BOARD OF 

ARLINGTON COUNTY, VIRGINIA OF A PROPOSED ISSUE OF REVENUE BONDS 
IN AN AMOUNT NOT TO EXCEED $45,000,000 

FOR THE BENEFIT OF THE NATURE CONSERVANCY 
 

WHEREAS, at the request of The Nature Conservancy ("TNC"), the Industrial 
Development Authority of Arlington County, Virginia (the "Authority") has held a public 
hearing on behalf of the Authority and the County Board of Arlington County, Virginia (the 
"County Board") with respect to the approval by the Authority and the County Board of the 
issuance by the Colorado Educational and Cultural Facilities Authority (the "Colorado 
Authority") of up to $45,000,000 of its revenue bonds or notes to assist TNC to refinance its 
headquarters office building and related parking facilities located at 4245 North Fairfax 
Drive in the County of Arlington, Virginia, which headquarters office building and related 
parking facilities were originally financed with the proceeds of the Authority’s $18,170,000 
Series 1997A and $12,090,000 Taxable Series 1997B Headquarters Facility Revenue Bonds 
(The Nature Conservancy); 

 
WHEREAS, (a) no member of the Board of Directors of the Authority is an officer or 

employee of Arlington County, Virginia, (b) each member has, before entering upon his 
duties during his or her present term of office, taken and subscribed to the oath prescribed by 
Section 15.2-4904 of the Code of Virginia of 1950, as amended (the "Virginia Code"), and 
(c) at the time of their appointments and at all times thereafter, including the date hereof, all 
of the members of the Board of Directors of the Authority have satisfied the residency 
requirements of the Virginia Code; and 

 
WHEREAS, no member of the Board of Directors of the Authority has any personal 

interest or business interest in TNC, the proposed bonds, or any of the transactions 
contemplated herein or has otherwise engaged in conduct prohibited under the State and 
Local Government Conflict of Interests Act, Chapter 31, Title 2.2 of the Virginia Code in 
connection with this resolution or any other official action of the Authority in connection 
therewith. 
 

NOW, THEREFORE, BE IT RESOLVED BY THE INDUSTRIAL 
DEVELOPMENT AUTHORITY OF ARLINGTON COUNTY, VIRGINIA: 

 
1. The Authority concurs in the October 23, 2002 resolution of the Colorado 

Authority with respect to the proposed bonds (a true and correct copy of which has been 
provided to the Authority by TNC) (the "Colorado Resolution") and approves its plan of 
financing and proposed bond issue for the benefit of TNC and the Authority recommends 
approval thereof and concurrence therewith by the County Board. 
 

2. All costs and expenses in connection with the plan of financing, including the 
fees and expenses of Authority counsel, shall be paid by TNC or, to the extent permitted by 
applicable law, from the proceeds of the proposed bonds.  If for any reason such bonds are 
not issued, it is understood that all such expenses shall be paid by TNC and that the Authority 
shall have no responsibility therefor. 

 
3. The Authority hereby directs the Secretary of the Authority to deliver to the 

County Board a copy of this Resolution which constitutes the recommendation of the 



  
 

Authority that the County Board concur in the Colorado Resolution and approve the issuance 
of the proposed bonds. 

 
4. This resolution shall take effect immediately upon its adoption. 

 
 

Adopted this 21st day of November, 2002. 
 
 

_______________________________________ 
Secretary of the Industrial Development 
Authority of Arlington County, Virginia 
 

 
[SEAL] 
 
 
 
 
 


