
Attachment 3 
 
 

FY 2003 School Appropriations and Allocations 
 
 

RECOMMENDATION: Reappropriate in FY 2003 School purchase orders and 
incomplete grant and capital projects as well as unobligated transfer balances 
detailed in the School Superintendent’s FY 2002 Final Fiscal Status Report 
(Attachment 3a).  The School Board approved this report on October 10, 
2002.  Allocate $2,478,680 from savings in FY 2002 School transfers by 
increasing appropriations for the FY 2003 County transfers to the School 
Operating Fund by $1,030,578 and the School Capital Projects Fund by 
$1,448,102 as detailed in the School closeout report.  Allocate $8,631,903 
from the FY 2002 General Fund Balance (funds derived from additional local 
tax revenue) for School use pursuant to the FY 2002 Revenue Sharing 
Agreement, increase the County transfer appropriation by the same amount, 
and increase the School appropriation for the School Operating Fund by 
$7,523,140 and the School Capital Projects Fund by $480,000. 

 
EXPLANATION:  The School Superintendent’s report details the items 
identified above.  As with County agencies, the Schools require an annual 
carryover of incomplete capital projects, purchase order obligations, as well 
as unexpended federal and State grant funds.  As mentioned the Schools 
have achieved and slightly exceeded the planned savings in FY 2002 and 
request these savings be allocated for transfer and School appropriations in 
FY 2003.  The pay-as-you-go capital carryover is standard procedure.  In 
addition to expenditure savings, the County and Schools share local tax 
revenue based upon an agreed upon formula (County 52.2%/Schools 47.8%) 
for FY 2002.  Based on the actual revenue received in FY 2002, the Schools 
are entitled to an additional $8,631,903 in local tax revenue based upon the 
Revenue Sharing Agreement for FY 2002.  Schools anticipated a portion 
($4,628,763) of this revenue based on the County’s reestimates included in 
the Adopted Budget for FY 2003.  The Schools appropriated a portion of this 
revenue ($628,763) to the Capital Projects Fund in the adopted budget.  The 
balance is recommended for appropriation at this time (See Schools 
resolution - Attachment 3b). 

 


