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TO:  The County Board of Arlington, Virginia 
 

FROM:  Ron Carlee, County Manager 
 
SUBJECT: Reimbursement Resolution Declaring the County’s Equipment Financing 

Intentions 
 
RECOMMENDATION: Adopt the Attached Reimbursement Resolution 
 
ISSUE: Should the County finance equipment through the Master Lease 

Agreement? 
 
SUMMARY:  In order for some equipment to qualify under a new Master Lease, the 

County Board has to determine what it reasonably expects to reimburse 
itself for advances made or to be made to pay the costs of acquiring 
buses, computer hardware and software, telecommunications equipment 
and other equipment from the proceeds of certain lease financing.   

 
DISCUSSION:  Arlington County is in the process of negotiating a new Master Lease 
with a financial corporation that presents the best opportunity for the County.  The 
County Manager is planning to bring to the County Board the final agreement 
negotiated with the best offer in a future meeting.  Treasury Regulations Section 1.150-
2 establishes that a jurisdiction can only go back and reimburse expenditures that were 
made not more than 60 days before the Reimbursement Resolution is approved.  Since 
August 6, 2003, Arlington County has purchased some equipment that could be 
included in the future master lease, only if this Reimbursement Resolution is approved. 
 
FISCAL IMPACT: The adoption of this resolution will ensure that the equipment 
approved or to be approved by the County Board can be financed on a tax-exempt 
basis.   
 

 
 
 
 
 



 
 
 

 
 

 
 

RESOLUTION OF THE COUNTY BOARD OF  
ARLINGTON COUNTY, VIRGINIA DECLARING ITS INTENTION 

TO REIMBURSE ITSELF FROM THE PROCEEDS OF ONE OR MORE 
LEASE FINANCINGS FOR CERTAIN EQUIPMENT 

 
 

The County Board of Arlington County, Virginia (the "County") has determined 
that it may be necessary or desirable to advance money to pay the costs of acquiring 
certain equipment consisting of buses, computer hardware and software, 
telecommunications equipment and other County equipment (the "Equipment"). 

NOW, THEREFORE, BE IT RESOLVED BY THE COUNTY BOARD OF ARLINGTON 
COUNTY, VIRGINIA: 

1. 

2. 

3. 

The County Board adopts this declaration of official intent under Treasury 
Regulations Section 1.150-2. 

The County Board reasonably expects to reimburse advances made or to 
be made by the County to pay the costs of acquiring the Equipment from the proceeds 
of certain lease financing.  The maximum amount of financing expected to be issued in 
one or more series for the Equipment is $42,200,000. 

This resolution shall take effect immediately upon its adoption. 

The foregoing resolution was adopted by the County Board at its meeting on  

October 4, 2003. 

______________________________________ 

Antoinette Copeland 
Clerk, County Board, Arlington County, Virginia 

 

 


